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Gokul Refoils & Solvent Ltd.
Corporate Office :

"Gokul House", 43 Shreemali Co-op. Housing Society Ltd.
Opp. Shikhar Building, Navrangpura,
Ahmedabad-380 009. Gujarat (lndia)
Ph. : +91 -79-66304555, 6661 5253/54/55
Fax : +9't-79-663M543 Email : grsl@gokulgroup.com

CIN : Ll5142GJ1992PLC018745

February 08,2021

To,
Dept. of Corporate Scrvices,
BSE Ltd.
25th Floor, phirozc Jeejcebhoy .forver,
Dalal Strect, Fort,
Mumbai - 400 001
Company Cocle:5329g0

Dear Sir/ Madam,

Sub: Outcomc of Board Meeting hclcl Today

Start Time: 12.30 p.M.

'fo,
National Stock Exchange of Inclia Ltd.
Exchange plaza,
Plot no. C/1, G Blocl<,
Bandra-Kurla Comptcx
Bandra (E) Mumbai _ 400 051
Symbol:GOKUL Ee

Conclusion I'ime: 5.lS p.M.
In compliance to the provisions of SEBI (LODR) Regulations 2015, we have to inlorm you that
ilJlT:I* 

of Board of Directors held o, vorouyi i.u.rury 08, 2O2l foilowing have been

l) The Unaudited Standalone and consolidated Financiar Resurts fbr trre quarter and nine
ffJJi:'.fi:;|,;: 

December 3t, 2020 t;il;;';" Reguration :: Li sEBr (LSDR)

The copy of the said resrrlt along with Limir,eq Review Reporl (Standalone and consolidated) onthe unaudited Financial Resulis ,ruritt.o by the s;;;;;".y Auditors of the company areenclosed herewith forthe quarterand nine morth. ended on Decenrber3r,2020 (e3).
You are requested to take the above on record.

Thanking you.

Yours truty,
For Gokul Refoils and Solvent Limited

Abhi athur
Company Secretary & Compliance Officer

Regd. ffice & Works : State Highway Ne41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia)

Phone: +91-2767-222075,220975Fax1+91-2767-22Y75 E-mail : grsl@gokulgroup.com

Haldia Refinary Unit : J L.N. 149, Plot No. Near Essar Petol Pump, HPL Link Road, P 0. Debhog City Centre,
PS. Bhabanipur, Haldia Purba - Medanipur -721657 (West Bengal) Phone:03224 252839



M.M THAK}(AR&CO.
CHARTERED ACCOUNTANTS

1, Galaxy Commercial Centre, 1*r Floor, Jawahar Road, Rajkol- 360001,phones: (O2sl)
2224?90

e-rna i1: d rnthakkar@ hotrneil.corn

lndcpcudent Auditbr's Revlew Report on steudstone uuaudited Quer(erty and Niue Months endcd
Financilj Reeults of the compaoy Purr*urai to tbc Regulrtlon JJ of the SEBI (Listing otrllgrtlous
rod Disclosure Requiremeits) Regulatious, 20t5 (as rurended)

To,
The fuard of Directolq
Gokul Refoils ssd Solyeut Lirnited

l' We ltave reviewed d:e accompan)/inB slatement of slarrlalone unaudited fruencial rusults (,the
'Staternunt') of Cokul Refoils ard SolvEnt Liruite-d ('the Company') f,.rr rhe qr-urrter endcd 31.,
December. 2020 and year to date results for rhc period from 01.04;2020 to 31.12.2020 beirrg
submitted by thr Company pursuant lo the requiremenc of Regulatign ll of the SEBI (Listing
obiigations flrd Displosure Reqttirernents) REguhrions, 20 l5 1as amenclerJ), includirrg r€leyart
circulars issurld by lh* SEBI tiorn time ro tinre.

\
2. rhe Stalement 'rvhich is rhe responsibilitl, ol' (he Co:npan1,'s fulanagement and approled b1 the

Corrpany's Board of Dipectors, lras been preparetl in scrordance with the recognition and
nleasuremenl pritrciplcs laid doutt in Indian Accounting Standard 34, lnterim Firrancial Rep\rtirrg
('lnd AS 3d'), prescribed under Section lll ot'the Companies Acr, 2013 (.rhe Act,). and other
accounting principles generaIly uccepred in lnrjia, Our responr-i[rili11, is to express a conc]usion on the
Statement basud on o* rr',.ierr,.

Wc conducted our rEViGw of ttre Statelncnt ln ascorrdance wilh the Stbndard on Review Engagemelts
(sRE) 2410'iRovibrv of lnterint Financia] lnformatlon Per{ormed by the lndeprndent Audltor of the
Entity", issucd hy tlrc lnstiture of Chartered Acc<runtaots of India. This stardard requires rhal we plan
snd pcrfortl lhg rgYicrv 1o obtain moderale rissurallee as to whether the finsneial statements are free of
rlatErial misstatemoil' A revierv is limited primarily to inquiries of gompany personnel and anall.rical
procedures applied to linancial data and thru providcs less assurahca than an audit- \l/e have nol
performed an Budit and accordingl;v, \,/e do not exprcs an audil opinion,

Based on Our review co.nducteiJ as &bove, noth)rrg has corne to our attentiorl that cquses us to believe
that the ucu'r:mpan.yiug stttlumsnl of unauditetl financial results prepareti ,in iiccord,tnce with
applicabte accounling standards ond other recognize<l accounti4g prac,tices and policies has not
disclo$ed lhe iBformstion rrsquircd to be disclosed in terms of Regulation ii of thc SEBI (Listing
obligatiolssnd Dlsclosure Requiremeuts) Regulations. I0l5 including the n:annei in rvhich it is tb
be dlsclosed, or that it conta.ins arry material misstatement.

UDIN: 2I I03762AA4 CX4J06
Rajkol 08d Februarl., 202 I
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For, M lU Thqkkrr & Co.

Membership No.103762



Gokul Reloils & Solvent Ltd.
Corporate Ofiice :
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Unaudited Financial

i: I partrcurars

_..____ _ ... . Standalone Financirl R"*ttI-
Rs. ln Lakhs

Quarter ended
31.12.2020

9 Months endad Year endcd
Quarter ended

30.09,2020
Quarterended I S fvtontts enaeO

31.12.2019 I rr.rz.zozo
9 Months ended

31.12.2019
Year Ended

3 1.03.2020
(Unaudi rcd ) (Unaudi red ) (Unaudi ted) (Unaudited) (Unaudi ted ) (Audited)Revenue lrom Operatrons

Other lncome

Total Revenue

38 39 58 01 32.11 145 56 461 31

I

122 80

161.20
159 70 433 29 448 47 793 79

Exp c nscs
217.)7 465.40 595 03 1,255.15 2,884.29

:ost oF Matenals consumed

Cha nges in inv"ntories oifi nishil-goods,
work in progress and stock in irade

(0,00) 299 453 59 1,046 35

299

47 19 41 19 55 90 8114 L67 81 2!7 58

)epreciation and umortisution qoi,r"
007 012 008 024 033 069lt 04 11 13 404 33 2l t2 21 23 36

Total Exponses

-

Profi t/(Loss) before exceptionil iGm!

33 23 81 57 61 49 186 45 109 4l 289 7592.13 t43,7C 722 S( 166 7( 743.5: 7,517.7269.06 74 0C 342,9( 511,62 1,306.57:xcepllona

69.0(
VI

74 0( 228 3a 11.6i 1,106 5

a) Current tax

-

0l Uelerred tax
12.13 522 t7 40 4L A7 53 26 58 49(0 ss) (0 52) 982 (1 s8) 275 62 493 51

12 40 195 72.40 t2 t9

Net Profii
11.54

57.52

14 60 49,62 41.45 341 28 564.80

after tax (V - Vt) 59.4C

59.40

293.2t 186.89 770 34 741.7
Nct Profit/(Loss) tor the perlod aflu tax
iv-vt) 57,52 293.28 186.8S r10.34 747 1
Othcr Comprehensive lncome /
{Expenses) - (Net of fax) (0,s2) (0 s2) (0 76) (1 12 54) 198

X Total Comprchensive lncome (VI + Vlll) 57 00 58 88 292.51 r8s.32l rct:rc] 743.7s

x
)aid-up Equity share Capitat 1ire Value
rf Rs.2/ per share) !,979 9C 2,637.901 2,697.9c 1,e7s eol z,et sol 2,83. sc

XI I EarninB per cquity share

019 o.r3 | o.ssb
006 005 o22
006

J otes
0.22 o.rs J o13T oj6

The above unaudited standalone financial rr
record by the Board of Directors al the m(
websites of BSE (www bseindia.com) and Ns

The above financial results have been prepa
2013 read with Rule 3 of the the Companies
201,6.

The standalone figures of the quarter ended
ended 3lst oecember 2O2O and the unaudite

The Company has considered the possible eff
equipment, intangible assets, lnvestments, in
of information up to the date of approval of
certain investmenls etc Based on the current
19 on the Company,s financial statements ma

During the quarter ended December 31, 202(
for an ag8regate amount of Rs. 3,948 lakhs, I

said Equitv Shares bought back were extingui
costs) has been utilized from Other Equity fo
value of the Equity shares bought back) has I

share capital has reduced by Rs. 658 Lakhs anc

Previous year/quarter figures are rcgrouped ar

Place: Ahmcdabad
oatet 08/02/2027 galvantsinh C,

For Gokul Reloils & Solvent Limited

t-rt?* G q

:sults have been reviewed and recommended by the audir committee and have been approved and taken on:eting held on February g, 2o2r are avairabre on the company's website-wwwgokurgroupcom and on the
E (www nseindia com ) These resurts is subjected to rimited review by the statutory auditors

red in accordance with rndian Accounting standards as prescribed under section 133 0f the companies Act,(lndian Accounting standards) Rule 2015 and the companies (lndian Accounting standardsl Amendment Rule

31st Oecember,2o2o are the barancinS rigures between the unaudited figures in respect of the nine months
d figures upto six months ended 3oth september, 2020 which were subjected to Limited review.

ects that may aris€ out ofthe stiil unfording covrD-1g pandemic on the carrying amounts of property, prant &ventories, trade receivables, etc tor this purpose, the company has considered internal and external sourcesthe standarone Financiar Resurts incruding credit ports and rerated informatron, economicts, market varue oFestimates, the companv does not expect any significant impact on such carrying varues. The impacr of covrD.y diFfer from that estimated as at the date of approval ot Standalone Financial Results.

), the Company bought back 3,29,OO,OOO Equity shares of Rs. 2/_ each at a prace of Rs. 12/_ per Equity Share)eing 24 94% of the totar number of Equity shares of the paid-up Equity share caprtar of the company. Theshed on Octomber 6, 2o2O Further an amount of Rs.4,154 lakhs (includang income tax and direct buybackr the aforesaid Buy'back and capital redemption reserve account of Rs 658 lakhs (representing the nominal
been created as an apportionment from retained earnings consequent to the guyback, the paid-up Equity
I stands at Rs 1,979,90/- lakhs consisting of 98,995,000 Equity Shares of R s 2/- each

rd rearranged wherever necessary

4
Regd. ffice & Wod(s : State Highway No41, Nr. Sujanpur Patia, Sidhpur-384 '15'1. Dist. Patan, Gujarat (lndia)

Phone: +91-2767-222075,220975Fax:+91-276'l-22U75 E-mail : gEl@gokulgroup.com
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M. M. THAKIGR & CO.
GHARTERED

1, Galaiy'Cornmercial,Centl.a, tqrFloqr, Jawah. 0001,phones: (02g1) 22z4zgo
e-mall:dmthak

lndep9nden Report oq Coulolidated Uorudited Quarterly aud Niue Mootbscnded Fina comp.aoy Euttuant to the Regulation 3J oi fhe SEBI (Lirtingobligatloos irementr) Bcgutationr,lOrS, q$;;luoUJ -- -'

To,
Ths Board of'Diroctorg
Gokul Retoib snd Bolvrnt Lim"ited

f Consolidated Unauditod F.inanciai Results of Ccrkul

Parent's Managernent and approvcd by the parentrs
th tlre reoognition and measurcment principles
inancial Reporting,' (.'lnd AS 34'), ircscribed

read with relevun[ ruleJissued thcreutrder'end other

slafemcnt ba;sed on our rcvi*v. 
our responsibility is to expross a conolusion on the

3, We 19nducfl ort{ rcvi'pw of the statement irt_ aqcoldanco with thc srandard on Rcyiew Engagernents
(SRE) 2410 'iRcviEw olo lnterim Finansial Infomiaiion Perfonned by the Indepcndenr Audltoi of thc
Entily", issuEd by the lnstitutc:of Chartered Accountants of lrrdia. A review of Interim financial

qf maklng.inquiries, p
g analflical and orher
red in accordance with

to obleii,assurance that we would become eware.ol
audir Accordingly, \+e,do not express an audit opinion,

Y: ttt" pe_rformed prccedures in accordance rvith the circular issued by the SEBI under Rcgulation 33
(8) of'thc SEBI (Listing obligations arul Disclosure Re.quirements) Regularions,20l5, as aircnded, to
tlte extent appJicable,

4. 'Ihe Stafemeot inoludes the resulrs qf.rhe following entities:

l. CokulRefoila and Solverrt Lirnited
2, Cokul Agrilntenratiorral Lirnited -

3. ProfestionalCommodity Sen,ioqs h,t. Ltd,
4. Gujarat Gokul Pou'er Limirrd

-Parcnt
- Wholly Owncd Subsidiarl,

- Step Down Su

- Associate



5. Based on our rcview conductcd and procedurqs purfonned as stated in paragraph 3 aboye and bassd on
(he consideration relened to in paragraph 6 below, nothing has come to our attontion that causps us to
beliet'e that the accompanying Statornent, proparcd in accordance with the recognition and
measuremEnt principles laid dorvn jn the aloresaid lndian Accounting Standard and other accounting
ptinclples gerrerally acccpred in lndia, has not disclosed the inforrnation requirtd to be discloscd in
terms,of Regti[qtion 33 of ttrt SEBI (Listing Obligarlonr and Disclosure Re<luirements) Regutations,
2015, as anrendod" includirrg the manncr in rvhich it is to bc^ disclosed, or that ir conuins any material
n:isstaternEn!,

6, The consotidstcd unaudited tlnancial results [ncludcs the interim t'inancial statemenrs/ finenclal
in[ornutiqrl financiil rssults ,rf a'sub$idiary rvlrich has bcen revje wcd by their auditors, whose interirn
tinancial stateniefltsl fbangial informuion/rlinanciul resuhs rel'lect total assets of Rs.49418,38 Lakhs
as at 3 l.l2.21m and tottrl rsysnue of Rs. 621170.5? Lakhs and Rs. t81 840.47 Lakhs. total net profit
altertax of Rs.382.44 l-akhs and Rs; Il56:65 Lskhs and total comprehensive incort#(Loss) of Rs.
375.5? Lakhs and Rs, 1135.89 Lakhs for the qusrrcr ended 31J?.2020 and for the period fronr
Ol-Q4.2020 to ]1.12.2020 respectively and cash inflo\ys (ner) of Rs,6.53.28 Lekhs tbr the period frqm
01.04,2020 to 31..12.2020, as considered in the consolidate.duneudited tinencial resuits. Ourconclusion
ifi"sq fsr €s'it rclates to the aUairs of this qupsidiary is h+sed solely on suph unatdited financial rcsuln and other

uueudited financibl lnformarion. Our cortclusion orr thd Statemrnt is not nroditicd in respect of llE above matter.

7. The consolidated unauditcd finsncial rEsults includes the. interinr flurancial statem€nts/ financial
infbrmatior/ frnancial results af one subsidiary which have not boen reviewed by their iltditors, whose

interin firrancial statgments/ l'inarr,cial inihrmation/ tinnncial results reflect tota] asstts of lts. 507,39
Lakhs as at3l.l'j.,.2020 and total Nvenue ot Rs; 6.78 Lgkhs and Rs-16,75 Lakhs, total net protit after
tax of Rs. 4.58 Lslahs snd Rs. 8,38 t,s.kh$ and toul compreirepsirrc incorr'le/(Loss) of Rs. 4.61 L,akhs
gnd Rs,f ;48 l,aklrs for thc quarter enrled 3l .12,202A and for thc period from 01.04,2020 to 31.12.2020

rcspectivcly a6d cesh'lnflows (neQ of'Rs, 7,93 Lakhs for $e period i'rorn 01.04.20?0 h 31,12.2020, as

considered in the coirsolidared unauditcd lursncial results. The con.soiidated unaudited financial results

also includes the Cruup's shaie rrf net profit/(loss) after tax of Rs. NIL and Rs, NIL and total
comprehensive ipcome I loss ol'Rs, I\tL and Rs, NII- ibr flte quaner cnded 3l.l2.2WA and for thc

pciiod from 01.04,2020 to 31.12.2020 respectively, as considerpd in the consolidated unaudited
linancial resultq in ncspcct of I (one) ass$c,iate based on their interim financial stgtementE/ financial
inflonnation/ financial results which have not been reviewed by their auditors. Thcse unaudited
fflrancigl results and othcr unaudited finansial inlormation have been approved and furnished to us by

the,rnanagemenl; Our corrclusion is so iar as it rclatcs tti the gfairs qf these subsidiarios and associate is

bapqd so-lely' on :such unauditcd linancial results and other unaudited finansial information. Our
c0nclilsion of the S.tatement is.not moditied ih respect oithe above n'rattcr-

For,MM'Ihakkar&Co.
Chartered ,{cco

lvfpmbership No. I 03762
UDIN:2l I03762AAAACY8
Rajkot, 08rh Februarl,. 2021
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Unaudited Financiat a.rultircomfiOateaf f", i

31,12.2020 31.12 2019

in inventories of finished goods, work in progress and stock in

7 ,529 7l

The above unaudited consolidated financial results have been reviewed and recommended by the audit commitee and have been approved and taken on record by the Board ofDirectors at the meeting held on February 8, 2021 and are available on the company's website-www,gokulgroup.com and on the websites of BsE (www.bseindia.com) and NSE(www,nseindia.com 
). These result, have been subjected to limited review by the statutory auditorg.

The above results has been prepared in accordance with the companies (lndian Accountin8 standards) Rules, 2015 (tnd As) as amended, prescribed under section 133 of thecompanies Act, 2013 and other recotnised accountinS practices and poricies to the extent appricabre.
The G'oup recotnizes its activities of dealinS an edible-non edible oils and related actrvities - ASro based commodities as ats o fient sjnce its operationspredominantly consist of manufactore and sale ol edible'non edible oils to its customers. The chief operatrng Decision Maker r€surts of the company,sbusin6ssasasinSlesegment accordinglyinthecontextof'lndAs1o8-operatingsetments'theprinciplebusinessoftheGroup 

ablesegment.

The consolidated li8ures of the quarter ended 31st December, 2O2O are the balancin8 figures between the !naudited figures in respect of the nine months ended 31st December,2020 and the unaudited fitures upto six month5 ended 30th soptember, 2020 which were subjectod to Iimited revi6w,
possibl€ effects tha CoVIO-1 carryint amounts of property, pla ibles' trade receivables, conslder ernal sources of information up to thencluding credil porls market estments etc. gased on the current oesct on such carrying v Group's ts may differ from that estimated a I ofConsolidated Finencial Results

3,29,00,0

he paid,u 
Rs 12/' per Equitv share for 

'n 
aSSregate

8 rncome 
The said €quitv shares bouSht back were

nominal 
d from Other Equity for the aForesaid Buy-

the perent company has reduced by Rs 6sa Lakhs and s:"""J,'J:;::i ;il.i:Lil:'ff:::'.";
The standalone linancial results for the quarter ended December 31,2020 are sumrised below and details financial results are available on company,s website

]rll;l#lijlii.tjiland 
have been submitted to the BSE limited (www bseindia.com) and Nationar stock Exchanse of lndia Limited (www.nseindia,com ) where the equiry shares

For Gokul Refoil5 & Solvent Iimitcd

Regd. Office t Works : State Highway Ne41, Nr. Sujanpur Patia, Sid

Phone : +91 -2767 -22207 5, 22097 5 F ax : +9'l-2767 -22U75
51. Dist. Patan, Gujarat (lndia)

: grsl@gokulgroup com

Haldia Refinary Unit : J.L.N 149, Plot No. Near Essar Petrol Pump, HPL Link Road, P 0. Debhog City Centre,
P.S Bhabanipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839

Partlculars
Quarter ended 9 Months ended Year Ended

Quarter ended

3 1.1 2.2020
Quarter endcd

30.09.2020
Quarter ended

31.12.2019
9 Months

ended
31.12.2020

9 Months
ended

31.12.2019

March 31,2020

Profit before tar
\et profit for the period

38 39 580 321 1{6 56 461 3J 7.757 I
69 06 74 aA 342 90 228 33 srL 62 1,306 57
152 59 40 186 89 170 34 741 77

( 0. s2) l0s (a 76 (1 s7) 2 64) 198

d"^i, :^"r4-

(-


